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CONGRATULATIONS
ON YOUR HOME PURCHASE




Who is

BC Assessment?
ABOUT US

BC Assessment is a provincial Crown corporation and our job is to provide
high quality property assessments and property information to you and all
property owners, as well as to local governments and taxing authorities.

As an internationally recognized leader in the valuation of properties, we are
a dynamic and reliable assessment services provider that supports strong
and vibrant communities in British Columbia.




Where

do we get
our property
information?

THE INFORMATION IS COLLECTED FROM MANY SOURCES

LAND
— A =

Aerial and Land titles office
street-front imagery | {8} =9

REAL
A visit to | VST ] 4 o $$  =w Realestate
the property transactions

REQUEST
Requests sent to P ’ ' "E"°"T Property owner

property owners 4 \ / initiated updates
BUILDING
PERMITS

Building permits

WANT TO REVIEW YOUR PROPERTY INFORMATION?

D Visit BCassessment.ca

D Search for your property and view its details

D If anything is incorrect, please contact us at
1-866-valueBC (825-8322) or via our website’s online form.




How do we

determine
property values?
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How do

assessments
impact
property taxes?

Your assessment is just one piece of the equation that determines how
much property tax you will pay.

ASSESSED X PROPERTY — PROPERTY

VALUE TAX RATE -_ TAXES
Received in January Spring Due Early July
BC Assessment Set by Local Government Taxpayer

or Taxing Authority

A common misconception is that a significant change in your
assessed value will result in a proportionately significant change in
your property taxes.

The most important factor is not how much your assessed value
has changed, but how your assessed value has changed relative to
the average change for your property class in your municipality or
taxing jurisdiction. You can find your municipality or taxing jurisdiction’s
average change on our website, or on your annual assessment notice.

Your Property's Value Change Property Tax Impact

)
1 LOWER than Average Change Taxes Likely
: I for Property Class DECREASE*
M)
2 SIMILAR to the Average Change Taxes Likely
: i for Property Class DO NOT CHANGE*
M)
3 HIGHER than Average Change Taxes Likely
: for Property Class INCREASE

*assumes there are no changes in the distributjon of budget funding between property class
for your taxing jurisdiction and/or any other taxing agency.



Where
can | find

additional
information?

REGISTER ONLINE AT BCASSESSMENT.CA

Your property’'s current assessed value, 10 year historical values,
sales history, and property information are all available online on
our website, where you will also be able to:

Check your purchase
price and recent sales of
other homes in the area,

updated monthly

Search and view details for
any property in BC

N

View our Interactive maps
» Market movement
» Market trends

» Top 500 valued residential
properties




Key dates

Assessments are mailed annually, arriving in mailboxes in
early January. However, we start our work well before then.
Here are some of our key dates.

# KEY DATES

U

July 1— Valuation Date

The date that actual market value of properties is determined
for the purpose of the annual Assessment Roll.

October 31 — Physical Condition and Permitted Use

The assessment reflects the physical condition and permitted
use (zoning) of a property as of this date, except where
substantial damage or destruction of the buildings occurs
between October 31 and December 3.

December 31 — Assessment Notices Mailed

Annual assessment notices mailed to property
owners. Website updated with new assessments
and property details. Assessment information and
values are also delivered to tax authority collectors.

January 31— Property Assessment Review Panel Deadline

People wishing to request an independent review of
an assessment must file a written Notice of Compliant
(or formal appeal) with the Assessor by this date.



THINGS TO DO NOW

B Visit BCAssessment.ca

B Sign up for a free account
B Verify property details
B Contact us with questions

B Enjoy your new home

BC ASSESSMENT Z %1

We Value BC

Connect with us:

Join the conversation:

Contact us online at bcassessment.ca Follow us on Twitter (@BCAssessment),
Call us at 1-866-valueBC (825-8322) Facebook, LinkedIn, and YouTube
bcassessment.ca



